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[Abstract]

Given the South Korean commercial film industry’s structural dependence on external financial capital, fluctuations in real
interest rates may influence capital financing costs and investors’ risk-aversion tendencies, potentially inducing changes in genre
production shares. This study empirically examines the effects of real interest rate changes on genre production shares using
log-linear regression models, utilizing data from 2000 to 2025. Results indicate that real interest rate increases lead to a
statistically significant increase in the production share of the “comedy” genre, while genres such as “performance” and “mystery”
show statistically significant decreases. This research empirically confirms that real interest rates serve as a variable that exerts
statistically significant effects on the genre composition of supply-side commercial film production in South Korea, thereby

presenting a new analytical framework that transcends the predominantly demand-side focus of prior cultural economics research.
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Table 1. Regression results for real interest rates and film
genre market share (top 15 models)

Genre Lag Coef(b) P-value th%v(g])
1 Performance | Lag2 -1.5998 0.0001 -79.81%
2 Mystery Lag2 | -0.9661 0.0003 -61.95%
3 | Performance | Lag1l -2.0468 0.0006 -87.09%
4 | Performance | Lag0 -1.7635 0.0048 -82.86%
5 Comedy Lag2 0.2295 0.0053 25.80%
6 Musical Lag0 -1.509 0.0097 -77.89%
7 Comedy Lag0 0.2946 0.0111 34.26%
8 Comedy Lag1 0.2846 0.0138 32.92%
9 Musical Lag2 | -1.0234 0.0158 -64.06%
10 Others Lag0 | -0.8891 0.0386 -58.90%
11 Fantasy Lag0 0.2093 0.0628 23.28%
12 Romance Lag2 -0.1909 0.0628 -17.38%
13 Drama Lag1 0.0824 0.0643 8.59%
14 SF Lag1 —0.7942 0.0756 -54.80%
15 Western Lag1 0.4718 0.0822 60.28%
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DW=0.5604) ¥ 31 &Z(Lag 2, DW=1.1880)E H|&3H
g malolA 15 ue] $48 wolw ool A7) go]
i EAlels Ao ek,

E 2. MNAL 3 2ol A SHXN A5 ZoHael 1071 28)
Table 2. Residual diagnostic test results for time series
regression models (top 10 models)

Genre Lag Sﬁ\?:ltg DW Statistic

1 Performance Lag2 0.0206 1.188
2 Mystery Lag2 0.0905 2.0445
3 Performance Lag1 0.0873 1.451

4 Performance Lag0 0.0380 1.092
5 Comedy Lag2 0.2883 0.5604
6 Musical Lag0 0.1047 2.1768
7 Comedy Lag0 0.8257 0.6344
8 Comedy Lag1 0.3380 0.5388
9 Musical Lag2 0.0150 2.1133
10 Others Lag0 0.0000 2.4046

Shapiro p-value: residual normality test; DW statistic: Durbin—
Watson statistic.
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Table 3. Regression results for real interest rates and comedy
genre production share
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