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[Abstract]

This study analyzed IPTV VOD usage on the Korean film market and compared it with theatre distribution to examine the
differences and the relationships between the two distribution channels. An integrated model including film attributes and theatrical
distribution variables was constructed, and four models were tested using multiple regression analysis. The results showed that
audience ratings were significant for both channels. Genre was significant only for IPTV VOD, while age ratings and release
timings were significant only in theaters. The country variable was significant but weaker for theatre distribution. Theatre
distribution was positively related to IPTV VOD usage. Film awards were partially significant, while re-releases were not. Sequel
effects were weaker in the extended models. IPTV VOD usage is thus related to film attributes and theatre distribution, with

implications for multi-window strategies.
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E1. 52 Hho| =5 Hel

Table 1. Operational definitions of key variables

2 7 28 WS VIF gt

Table 2. VIF values for each model variable

Variable Definition Reference . Model Model Model Model
Valiglsle 1-1 1-2 2-1 2-2
Based on the content and form of the
films, this study categorized them into Genre_others
Genre X . . L [62]
six genres: Drama, Crime, Animation,
Action, Comedy, and Others. Drama 1.42 1.42 1.42 1.42
The age ratings are based on the Eilm Crime 1.45 1.45 1.46 1.47
Age ratin standards of the Film Rating Board and Ratin
g o consist of four categories, excluding Boarcgil Animating 3.86 3.86 3.91 3.91
the “Restricted” rating.
Action 1.86 1.86 1.90 1.92
The Nation variable refers to the country K
. e orean
of production of the film; for the sake of Film Comedy 1.31 1.31 1.37 1.37
Nation analytical stability, it has been .
) ) « " Council
recategorized into "Korea™ and (kofic) Age rating_
“Overseas” in this study. For aged 12 and over
This is a categorical variable that For aged 15 and over| 1.52 1.52 1.54 1.53
. classifies movies into peak and
Release time f—peak based on thei [59]
of-peak seasons based on their An overall audience | 4.03 4.03 4.10 4.09
release dates.
No teenagers allowed 1.50 1.50 1.53 1.54
This is a dummy variable indicating g
Sequel whether the film is a sequel to a [49] Nation_Korea
previous work. -
This variable represents the level of Overseas 1.80 1.80 211 214
Audience audience evaluation based on Naver [63] Release fime
rating Movie ratings, using cumulative ratings fr— -
as of October 15, 2024. off=season
Year of Peak season 1.05 1.05 1.06 1.06
theatrical This variable indicates the year the film kofic
release was released in theaters. Sequel 1.34 1.34 1.40 1.44
Cumulative | This variable represents the cumulative Audience rating 1.22 1.22 1.47 1.40
theater number of theatergoers over the entire kofic )
attendance run of the film. ?j:;scg theatrical 1.20 1.20 1.48 1.51
tChl‘Jer:tLéIfltlve This variable represents the film's initial In (1+Cumulative
box office performance based on the . theater attendance) - - 1.74 B
attendance . . kofic
(10days number of thelatergoers during the first
sincerelease) 10 days after its release. In (1+Cumulative
theater attendance
. bl indicat (10 days sin B B B 1.70
Film festival | TiS is @ dummy variable indicating ays since
whether a film has won awards at [60] release))
award ) ) ) ; .
domestic or international film festivals. Fim festival q e e
ilm festival awar - - . .
_ This is a dummy variable indicating
Re-released whether the film has been re-released. [64] Re-released - - 1.15 1.15
Mean VIF 1.81 1.81 1.82 1.82

AL A egtr) w3F 2x} BxoA] Bake] v|dgAlo] kel
E%low, o= Breusch-Pagan 374 ZA¥ele X3t} o
9} & o]FAto] EAS= ol x robust SEE 483}t
SAAG digk A4 82 43S A = dE
o A vk 65]. ol wet 2 Aol 4= robust SE
5 ALt 3HAAT FEY AFAES Gt wEbA
2 A9 AR Avtdon ZAN FA| elddS
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3. T AL Hpo| Vs AY

Table 3. Descriptive statistics of major continuous variables
Variable Obs Std. dev. Min Max

Total IPTV
VOD usage

Cumulative
theater 398
attendance

Mean

398 | 547551.7 | 390798.7 | 6512 | 2768842

3565507 | 3333091 409 | 1.76e+07

Audience

h 398 8.22 0.85 3.6 9.87
rating

Cumulative
theater
attendance
(10 days
since
release)

398 | 1919676 | 1633577 358 9186414

Year of
theatrical 398
release

2017.70 4.30 2004 2024

E4 F2 2F U 7|5SHZ (N=398)

Table 4. Descriptive statistics of major classification variables

Variable Category Freq. Percent Cum.
Genre Others 95 23.87 23.87
Drama 54 138.57 37.44

Crime 44 11.06 48.49

Animating 53 13.32 61.81

Action 17 29.40 91.21
Comedy 35 8.79 100.00

Age rating F(;rnZQS\?e: 2 137 34.42 34.42
Foraged 151 157 39.45 73.87

An overal 58 14.57 88.44
Noatﬁgvnvzgd’ers 46 11.56 100.00

Nation Korea 214 53.77 53.77
Overseas 184 46.23 100.00

Release time | Off-season 176 44.22 44 .22
Peak season 222 55.78 100.00

E5 F2 W 724

Table 5. Correlation between major variables

Fol 875 oF 55N o B YERTh B3 B Wl
2 HHAR s, 77k HEA7] Tl Al gk 7|
A A= 1 400 AABIIY. s FAIES HlolE] A
g BAHE AR AFE 7|EoE AEHReH, o|F 37 &
Ao TAA L&A

2 =EoAE gl I5E A9 8 A% WS 7] A
HAAE dolr 7] 93l Pearson AUAGTE A4l AL
|33, 11 ABE ¥ 5o e g B4 A=
IPTV VOD & o|-&35=et 57 74 #A5 Alololl= 72
w1k ko] AHAAATY e ALoE YERoH(r = .66, p <

00D, =7 74 B2 7le 1097 =2 a7t Q)
= Ao® YePtHr = .62, p < .00D). 283 484} 3
v UE wgele] AHArt dudem ofsiA| vk
EAH R Fousi),

5-2IPTVVOD #+2| Sd0(2g1-1)2 3 42|
Sd201(2¥1-2)2| 40|

e

TEY 1-12 IPTV VOD Fol8058 SHUFE &
Ak, B QA= Fefskal e (F = 20.94, p <.001),
AG R = 1oz RFo] oF 51.0%2] WEde d¥d
& HERITHGE 6).

S BYARET W, F7 W E A

4 o
o oxl ro
O

b4
il

& v

il
WHERAR W] BE W gdshs 34 Alg
T FonAd AAe] desitt &, 34 &
Fg-3te] T35 IPTV VOD Fol&xirel tigh 27
o] ARkl SAESs Hrlslor gt StatallA
testparm= 3

rr ox
M
Sl

Ho

>
o
ol

o)

B oo 2 Sy
=
S
of{
2 ol

R

A AT NES] F5 FofnAd HAS 9l
Ho|B 2 9]0 BF WMo 3l testparm HH-S A3k}
HHETY 3 ol 144 An, 42F = 3.94, p =
002)¢}F F7HE = 28.95, p < .001)& EAF o= #2983
o FHAHSTEF = 1.45, p = .229)7} NEAZ|(F =
0.02, p = .877)% oA &2 A= Yepgeh 7 W
S Fo A ARy, 228318 71= [PTV VOD o]&o) &
o3k A(+)e] AGE Yehilen(B = .27, p < .001), £

’ Cumulative theater .
Total IPTV VOD Cumulative theater Audience rating attendance (10days Year of theatrical
usage attendance ) release
since release)
Total IPTV VOD usage 1.0000
Cumulative theater 0.66°"" 1.0000
attendance
Audience rating 0.32"" 0.40" 1.0000
Cumulative theater
attendance (10days since 0.62"" 0.88"" 0.28"" 1.0000
release)
Year of theatrical release -0.40"" -0.25""" -0.23"" -0.26""" 1.0000

N =398; 'p < .05, ""p < .01, ""p <.001.
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Table 6. Multiple regression analysis results of model 1-1 (dependent variable: In (1+ total IPTV VOD usage))

Fat =l

StAI=H
SHAZEM: A

=)

)oll Zret ks E|FEA At

M-od5p =

Variable B B Robust std. err. t P

Genre _others

Drama —-0.09 —0.03 0.16 -0.61 0.545
Crime 0.38 0.11 0.14 2.76 0.006
Animating 0.26 0.08 0.31 0.84 0.400
Action 0.37 0.15 0.1 3.32 0.001
Comedy 0.15 0.04 0.15 0.97 0.334
Genre _testparm 0.002
Age rating_for aged 12 and over

For aged 15 and over 0.17 0.08 0.09 1.82 0.069
An overall audience —-0.29 —0.09 0.31 -0.95 0.345
No teenagers allowed 0.09 0.03 0.14 0.68 0.497
Age rating_testparm 0.229
Nation_Korea

Overseas -0.64 -0.29 0.12 -5.38 0.000
Nation_testparm 0.000
Release time_off-season

Peak season 0.01 0.01 0.08 0.16 0.877
Release time_testparm 0.877
Sequel 0.36 0.14 0.1 3.36 0.001
Audience rating 0.35 0.27 0.05 6.42 0.000
Year of theatrical release -0.14 -0.55 0.01 -11.31 0.000
_cons 293.58 25.13 11.68 0.000

A o3 A(+)2] AGE BAUKB = .14, p = .001). &
AR 23 T4 edEms SAHeRE fos o)
o] AGE BAoH(B = .55, p < .001), F7} WA=
al9] g7} 3= Qdstol mls IPTV VOD o]-&o] -2]5}17
e Zl o2 YERGTHB = -.29, p <.001).

53 1-29] B4 Ay}, % 79 o] AAAS R® = 39,
=7 74 B0 oF 39%5 e A ow Yty 2
Y AAl= SAFLZ {2 tKF = 16.71, p <.001).

B2z O3 3% oA AA- 7%,} HHABDSFHEF
= 3.40, p = .018), =7KF = 14.80, p < .001), WA 7|(F
=4.51, p = .030)= EAH R FosHA Yelyton, e
(F = 1.63, p = 151)E 4931 @& Ao w Vebdt}l
3l 227} WA= a9 3l skt od st vjs) S B
7} 910?741 w2 Zlo @ YERGTHB = —.26, p < .001).
FHARTH WU ToAE FadigEsrt S3¢] 7ed
T oiH] 23k F(-) 9] AlFE BIekB = —.12, p = .010).
MEA719] 75 2377] “dd 2ol frolgh A(+)e] Alrs v
ERATHB = .09, p = .034). 18] 58215 7HB = .35, p <
00D)SF £H(B = .18, p = .001)& 25 =4 Bl 79
A+ AFE Blon, FANMSR E3h S /e
T BAALE Fodt 5(-) AFE B3tk (B=-.39, p
<.00D).
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Table 7. Multiple regression analysis results of model 1-2 (dependent variable: In (1+ cumulative theater attendance))

Variable B B Robust std. err. t =

Genre_others

Drama -0.11 -0.03 0.19 -0.58 0.565
Crime 0.18 0.04 0.17 1.07 0.286
Animating 0.16 0.04 0.42 0.37 0.711
Action 0.23 0.08 0.19 1.25 0.212
Comedy -0.27 -0.06 0.22 -1.24 0.216
Genre_testparm 0.151
Age rating_for aged 12 and over

For aged 15 and over —-0.05 -0.02 0.13 -0.37 0.714
An overall audience -0.68 -0.18 0.40 -1.71 0.088
No teenagers allowed -0.52 -0.12 0.20 -2.59 0.010
Age rating_testparm 0.018
Nation_Korea

Overseas —-0.70 -0.26 0.18 -3.85 0.000
Nation_testparm 0.000
Release time_off-season

Peak season 0.24 0.09 0.1 2.12 0.034
Release time_testparm 0.034
Sequel 0.56 0.18 0.16 3.42 0.001
Audience rating 0.56 0.35 0.08 7.37 0.000
Year of theatrical release -0.12 —-0.39 0.02 —6.67 0.000
_cons 261.23 37.84 6.90 0.000
2-19] £ A3}, 7 83} o] 2y AA = BAFOE Fo A BAFRE F3810aF = 35.89, p < .001), Rz =
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Table 8. Multiple regression analysis results of model 2-1 (dependent variable: In (1+ total IPTV VOD usage))

Variable B B Robust std. err. t =

Genre _others
Drama -0.04 -0.01 0.12 -0.36 0.721
Crime 0.31 0.09 0.09 3.24 0.001
Animating 0.19 0.06 0.19 0.96 0.336
Action 0.27 0.11 0.08 3.24 0.001
Comedy 0.32 0.08 0.12 2.74 0.006
Genre _testparm 0.000
Age rating_for aged 12 and over
For aged 15 and over 0.18 0.08 0.07 2.53 0.012
An overall audience 0.04 0.01 0.20 0.22 0.825
No teenagers allowed 0.32 0.09 0.1 2.89 0.004
Age rating_testparm 0.022
Nation_Korea
Overseas -0.27 -0.12 0.10 -2.57 0.011
Nation_testparm 0.011
Release time_off-season
Peak season —-0.09 -0.04 0.06 -1.53 0.128
Release time_testparm 0.128
Sequel 0.11 0.04 0.08 1.38 0.168
Audience rating 0.08 0.06 0.05 1.59 0.112
Year of theatrical release —-0.08 -0.32 0.01 -9.54 0.000
In(1+Cumulative theater attendance) 0.46 0.57 0.04 10.28 0.000
Film festival award 0.15 0.06 0.09 1.67 0.097
Re-released —-0.04 —-0.01 0.10 -0.36 0.722
_cons 172.49 17.72 9.73 0.000
HEE 1Y 2-13) B 2-2 2ol BAF R {8 Aoz YePom(F(3, 381) = 46.75, p < .001), °]= &l
YRS R, A7) g T By Bl A EA1A -9 T RFE] FE/SA IPTV VOD 74 o]g759] iEs
Aol meshA] Fepgitt. gk FAA] S A Aeks 7ol @ 7o E ek s ridith =, e
T Ry BFollA o8 509 AlFE Bl v, 8 RS 7IE Bl Hlel SAA R Fofgk dE S
A7t} et S Wse v 2-20l 4 folabl ek Hele Ao shlEiny
sort 28 2-1014% Felahd stk ol F4 Al oleh e Ak 4 A 9 9% 97t B ASE ¥
AR AP F AR 2] AR wek AW g mgo] IPTV VOD o8- drshe o glo] 37419
o] BAH frelgol ek 4 9eg nojErk ARG AT Ak
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Table 9. Multiple regression analysis results of model 2-2 (dependent variable: In (1+ total IPTV VOD usage))

Variable B B Robust std. err. t =
Genre _others
Drama —-0.01 -0.00 0.12 -0.09 0.928
Crime 0.25 0.07 0.10 2.60 0.010
Animating 0.25 0.08 0.21 1.21 0.228
Action 0.21 0.09 0.08 2.49 0.013
Comedy 0.34 0.09 0.1 3.06 0.002
Genre _testparm 0.002
Age rating_for aged 12 and over
For aged 15 and over 0.17 0.07 0.07 2.39 0.018
An overall audience 0.01 0.00 0.21 0.07 0.946
No teenagers allowed 0.33 0.10 0.1 3.01 0.003
Age rating_testparm 0.020
Nation_Korea
Overseas —-0.22 -0.10 0.1 -2.05 0.041
Nation_testparm 0.041
Release time_off-season
Peak season —-0.08 -0.04 0.06 -1.36 0.175
Release time_testparm 0.175
Sequel 0.03 0.01 0.08 0.42 0.675
Audience rating 0.14 0.1 0.05 2.98 0.003
Year of theatrical release —-0.08 -0.31 0.01 -8.69 0.000
Isr?rglgcrglrgglszt)i;/e theater attendance (10 days 0.50 057 0.05 10.03 0.000
Film festival award 0.19 0.07 0.09 2.19 0.029
Re-released 0.05 0.01 0.11 0.44 0.660
_cons 164.12 18.63 8.81 0.000
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